BACARDI TO ACQUIRE PATRÓN TEQUILA
Adds clear market leader in fast-growing super-premium tequila segment to iconic portfolio
Hamilton, Bermuda, and Schaffhausen, Switzerland, January 22, 2018—Family-owned Bacardi Limited, the
largest privately held spirits company in the world, announced today that it is expanding its portfolio of
premium spirits with a definitive agreement to acquire 100% ownership of Patrón Spirits International AG and
its PATRÓN® brand, the world’s top-selling ultra-premium tequila. The transaction, which is subject to
customary closing conditions, follows the successful relationship the companies have had for nearly a decade
since Bacardi’s initial acquisition of a significant minority stake in Patrón in 2008. The transaction reflects an
enterprise value for Patrón of US$5.1 billion and is expected to close in the first half of 2018.
According to the most recent IWSR data, this transaction will make Bacardi the number one spirits player in the
super-premium segment in the U.S. and the second largest spirits company in market share by value in the
critically important United States market.
Patrón was founded by entrepreneurs John Paul DeJoria and Martin Crowley with a mission to create a tequila
that was “simply perfect,” a philosophy that continues to guide the business today. Patrón tequila is produced
from the highest-quality 100% Weber Blue Agave, distilled through time-honored processes with meticulous
precision and care, and delivered in iconic bottles that are a symbol of perfection around the world.
Tequila is one of the fastest-growing and most attractive categories in the spirits industry, with Patrón being the
clear market leader in the super-premium segment. Super-premium brands continue to experience the fastest
growth, and the trend is expected to continue.
“We started this business more than a quarter century ago with a singular mission – to create an ultra-premium,
luxury tequila,” said John Paul DeJoria, co-founder of Patrón tequila. “Today, with that continued commitment
to quality and several other extraordinary brands in our portfolio, we produce more than three million cases of
distilled spirits annually that are enjoyed around the world. I am proud of what our entire organization has
accomplished, and the work we do in giving back to the people and communities in which we operate.”
“Patrón and Bacardi were both founded on the principles of quality, integrity, and innovation, and driven by a
sense of fearlessness – it’s in our DNA,” said Facundo L. Bacardi, Chairman of Bacardi Limited. “It has been a
privilege being a partner for a number of years with a remarkable entrepreneur like John Paul DeJoria. John
Paul’s vision, integrity, and courage are responsible for introducing the world to simply perfect tequila. As we
move forward together, we will continue to pursue perfection as the guiding light in everything Patrón stands
for.”
Barry Kabalkin, Vice Chairman of Bacardi Limited and a member of the board of directors of Patrón since
2008, added, “Patrón is one of the world’s most coveted spirits brands, and we are thrilled to take our longstanding relationship to the next level. Working with the extraordinary team at Patrón, for whom we have the
highest possible respect, we will stay true to our shared values. That’s a promise I made to John Paul, a one-ofa-kind visionary, and to Ed Brown, who over a period of nearly 20 years has successfully turned Patrón into an
industry phenomenon. Patrón is a brand that transcends the tequila category and will uniquely complement the
Bacardi portfolio of premium brands.”
“Adding Patrón to the Bacardi portfolio creates a tremendous opportunity for the brand outside of the United
States as Bacardi’s international distribution network will help grow Patrón around the world, increasing scale in
the U.S. and globally,” said Mahesh Madhavan, CEO of Bacardi Limited. “I look forward to working with the
talented team at Patrón.”
The Patrón leadership team, including Chief Executive Officer Edward Brown, Chief Operating Officer David
R. Wilson, and Chief Marketing Officer Lee Applbaum, will continue in their roles.

“Patrón is more than just a brand we have built; it has been a personal passion for nearly 20 years. I truly
consider the Patrón team my extended family,” said Patrón President and CEO Edward Brown. “As Bacardi has
had an ownership stake in Patrón for almost a decade now, and truly knows and appreciates our unique business,
they are the best and most logical steward to continue our pursuit of perfection.”
Following the closing of the deal, DeJoria will serve as an ambassador for Patrón in the role of Chairman
Emeritus and intends to work with Bacardi in further advancing their combined dedication to philanthropic
projects and environmental consciousness. Patrón’s efforts have included support for food banks, education, and
disaster relief, as well as development of an eco-friendly reverse osmosis irrigation system, a process of
recycling agave fibers from the tequila production process for use as fertilizer compost, and reforestation of
trees in the community surrounding its tequila manufacturing operations in Atotonilco el Alto, Jalisco, Mexico.
As one of the world’s leading premium spirits companies, Bacardi is known for preserving and nurturing the
unique heritage of brands it acquires and will continue to work with the leadership of Patrón as the guardians
and inspiration of the brand. Patrón is set to join an iconic, one-of-a-kind portfolio that includes BACARDÍ®,
GREY GOOSE®, BOMBAY SAPPHIRE®, DEWAR’S®, MARTINI®, and a premium tequila portfolio of
CAZADORES® and CORZO®.
About Bacardi Limited
Bacardi Limited, the largest privately held spirits company in the world, produces and markets internationally
recognized spirits and wines. The Bacardi brand portfolio comprises more than 200 brands and labels, including
BACARDÍ® rum, GREY GOOSE® vodka, DEWAR’S® Blended Scotch whisky, BOMBAY SAPPHIRE® gin,
MARTINI® vermouth and sparkling wines, CAZADORES® 100% blue agave tequila, and other leading and
emerging brands including WILLIAM LAWSON’S® Blended Scotch whisky, ERISTOFF® vodka, and STGERMAIN® elderflower liqueur.
Founded nearly 156 years ago, in Santiago de Cuba on February 4, 1862, family-owned Bacardi currently
employs approximately 5,500, operates more than 20 production facilities, including bottling, distilling and
manufacturing sites, and sells its brands in more than 170 countries. Bacardi Limited refers to the Bacardi group
of companies, including Bacardi International Limited. www.bacardilimited.com
About Patrón
Patrón Spirits International AG is a privately held, leading manufacturer of ultra-premium distilled spirits. Its
portfolio includes the following product lines: Patrón®, Roca Patrón®, Gran Patrón®, XO Cafe®, Citrónge®,
Pyrat®, and Ultimat®, as well as limited and special edition distilled spirits. Patrón tequilas and liqueurs, Pyrat,
and Ultimat are available in more than 100 countries and islands across the world and sold in global duty-free
outlets. www.patronspirits.com
Media Contacts
Amy Federman, afederman@bacardi.com
Greg Cohen, gcohen@patronspirits.com
Editor’s Note: Multimedia assets for Bacardi and Patrón are available for download via BusinessWire and
www.bacardilimited.com and www.patronspirits.com.
Investors
For investor-related inquiries, contact Bacardi at bacardiinvestor@bacardi.com.
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